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INDEPENDENT AUDITORS REPORI

To,
The Members of Insightful Systems Private Limited

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of INSIGHTEUI
SYSTEMS PRIVATE LIMITED (hereinafier referred to as the “Holding Company ™) which
inciudes the Group's share ol loss in its subsidiaries. which comprise the Consolidated Balance
Sheet as at 317 March, 2023, the Consolidated Statement of Profit and Loss and the Consolidated
Statement of Cash Flows lor the vear then ended. and noles o the consalidated financial
statements. including a summary of significant accounting policies and other explanatony
information (herein after referred to as “consolidated tfinancial statements™).

In our opinion and to the best of our information and according to the explanations given (o us.
the aforesaid consolidated financial statements give the mformation required by the Companies
Act. 2013 (the “Act”™) in the manner so required and give a true and fair view in conformity with
the Accounting Standards specified under section 133 of the Act read with the Companics
( Accounting Standards) Rules. 2021 (as amended) and other accounting principles aenerally
accepted in India. of the consolidated state of alfairs of the Group as at 31" March, 2023, and
their consolidated profit and its consolidated cash tlows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) speciticd under
ection 143(10) of the Companies Act. 2013, Our responsibilities under those Standirds are
(urther described in the Auditor’s Responsibilities for the Audit of the Consolidated | e
Statements section ol our report. We are independent of the Group in accordance with ;
of Ethics issued by the Institute ol L'hur[.cr-:-d‘ Accountants of India togethe
requirements that are relevant to our audit of the consolidated financial st
provisions of the € ‘ompanics Act, Z‘.Ulj.zuui the R”J“f thereunder, and we |
cthical responsibilities in accordance with these tequirements and the 1CA|
helieve that the audit evidence we have u_hlmm;d is sufficient and

fior our audit opinion on the consolidated nancial statements,
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Our opinion on the consolidated financial st

3 atements does not cover the other information and we
will not

EXpress any lorm of assurance conelusion thereon.
In mnncc:;my with our audit of the consolidated (inancial statements. our responsibility is to read
the other ||'|Iurm.:-|llnn identified above when it becomes available and. in doing so. consider
whether the other information is materially inconsistent with the consolidated financial statements

or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

R‘espnn.sihililics of the Management and Those Charged with Governance for the
Consolidated Financial Statements

The accompanying consolidated financial statements have been approved by the the THolding
Company s Board of Directors. The Holding Company s Board of Directors is responsible tor the
preparation and  presentation of these conselidated  financial statements in term ol the
requirements of the Companies Act, 2013 that give a true and fair view of the consolidated
financial position. consolidated linancial performance and consolida: »d cash flows of the Group
in accordance with the accounting principles generally accepted in India. including the
Accounting Standards specitied under section 133 of the Act. The respective Board of Directors
of the companies included in the Group are responsible for maintenance ol adequate accounting
records in accordance with the provisions of the Act tor sateguarding the assets of the Group and
for preventing and detecting irauds and other irregularitics: the selection and application of
appropriate accounting policies: making judgments and estimates that are reasonable and prudent:
and the design, implementation and maintenance of adequate internal financial controls. that were
operating effectively for ensuring accuracy and completeness of the accounting records. relevant
to the preparation and presentation ol the consolidated lnancial statements that give a true and
[air view and are Iree from material misstatement. whether due to fraud or error. which have been
used for the purpose of preparation of the consolidated linancial statements by the Directors of
the Holding Company. as aforesaid.

In preparing the consolidated financial statements, }flc respective Board of Directors of the
companies included in the Group are responsible for assessing the abilin of the Ciroup 1o
continue as a going concern. disclosing. as apphcable. matters related 10 going concem and usine
the going concern basis nJ';u.u:unllirp; unless management cither interds 1o liquidate the ( i =
10 cease operations. or hias no realistic alternative but o do so

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process ol the Gireup anmd of subsidiaries and jomtly

controlled entitics.
Auditor’s Responsibilities for the Audit of the Consolidated Financial Stiténisit

reasonable assurance about whether (e consolidated  financial
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As part of an audit
in ace s Wi i i judgm maintai
professional skepticis accordance with SAs, we exercise professional judgment and maintain
95 skepticism throughout the audit, We also: L

“1:1:1:3:13:1)?2;?; :;‘_‘3‘::.:‘5}:5 L;‘”lml-:rial Inis?rslalclnepl of the uﬂnﬁniid;nc-:! financial :'.l:ll!cmr:nts_
abithiT avdlit evidEns 1 '~ : ;:_h‘lg|1 and perform _audll prncealzlnres responsive o thu_se risks. and
G iat detsstiea s e ‘f‘”'_"-'ﬂm and appropriate to provide a basis for our apinion. The risk

ol detecting a material misstatement resulting from fraud is higher than for one resulting from

CTTOT. as T . Hap L . . ‘ . . s % |
AL B fraud may involve collusion, forgery, intentional omissions. misreprescntations. ot the
override of internal control,

» Obtain an understanding of internal control relevant to the audit in order 10 desion audit
procedures that are appropriate in t

ot e circumstances. but not for the purpose of expressing an
vpinion on whether the company has in place an adequate internal financial controls system over
financial reporting and the operating cffectiveness ol such controls.

» Fyaluate the appropriateness of accounting policies used and the reasonablencss ol aceounting
estimates and related disclosures made by managenment.

« Conclude on the appropriatencss of management's use of the going concern basts of iccounting
and. based on the audit evidence obtained. whether a material pneertainty exists related 1o events
or conditions that may cast significant doubt on the ability of the group o continie as a saing
concern. 1 we conelude that a material uncertainty exisis. we are required to draw attention in our
auditor’s report to the related disclosures in the consolidated Tinancial statements or. it such
disclosures are inadequate. 10 modify our opinion, Our conclostons are based on the audit
evidence obtained up o the date ol our guditor’s report. However. [uture events o conditions
may cause the Group to cease 10 CONLNUE as a Gate Coneern,

« Evaluate the overall presentation, structuee and content oF the consoliduted financial statements,
including the diselosures, and whether the consolidated  financial statements represent the
underlying transactions and events i a nrnnd that achieves fur presentation

. Obtain sufficient appropriate auditoy idence regardimg the Bancial information of the entivies or
business activities within the Group 1o Cpress di aprtaif e conslidated Hhaneil
gatements. We are responsible for the direction. superyision and pertfortiumnee of the audit of the
linancial statements ol ey entities included in the consolidated linancial statements of which we
are the independent auditors.

We communicale with those charged with gOVEHRILS of the Holding Company and such other
entities included i the consolidated financial statements of which we we the jndependent
auditors regarding. anong other matters, the J_1|lll'-lh‘d seope and timing of the andit and sienificant
el Iimliﬁ;:.a. ineluding any signilcant deficiencies monternal control that we uluntil:\ *.[llrli.n"

our aundit,

We also provide those charged with governanee With b statement that we have complied with
relevant ethical requirements regarding ndependence. and 10 conmmunicate with them all
relanomships el other matters al 1 reasanibly be thought o bear on our " ;

i :-\.!L'i'rkjhjl_.lh.\,‘ i
where apphicable. pelated saleeuands |
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cireumstances, we determine that a mate
adverse consequences of doing so wou
benefits of such communication

| II should not be communicated in our report because the
d reasonably be expected to outweigh the public interest

Other Matter

We did not audit the financial inf; ; !
w financial information of | subsidiary, whose financial information reflects

total assets of 2 4.980 and net assets of 7 4 OR0) e - iy bR i i
net cash inflows/outlows ﬂlnmll::if::ﬂnl:,zw:i }T‘::,-': ‘{I 1| ».‘1 ‘MT?}I: 2“.—3. mlml I.LI‘.'U,IHM L-II\I{_ and
consolidated financial statements \\:h financis i JRREGALES “”_Ih"l s, as U."h“lumd & 'h."'
il ifassetion b uimiEs -u.| ' ose financial ||_11ut.|m11|un has not been audited by us. This
i ok WSl el .:m e d.lld have been 1%I]‘Ilhhfd‘d to us by the management and our
'[ n on .t w consolidated financial statements. in so far as it relates to the amounts and
dhl‘.iClUjllrcls ‘lncludcd - respect ol the aforesaid subsidiary. is based solely on such unaadited
fimancial information. In our opinion and according ta the information and ::\;alunnm:m niven 10
ts by the management. this financial information is not material w the iroLp.

Our opinion above on the consolidated linancial statements. and our report on other legal and
reaulatory requirements below, are not moditied in respect of the above matier w ith respect to our
rehiance on the Hnancial information certified by the management,

Report on Other Legal and Regulatory Reguirements
| As required by section 14330l the Act, based on our audit and other financial

information of subsidiarivs. as noted in the other matter paragraph. we report. to the
extent applicable. that:

(a) we have sought and abtained all the information and explanations which o the best
of our knowledge and heliet were necessary for the purpose of our audit of the
aforesaid consolidared Nnancial statements,

(b) 1 our opinion. proper books of account as required by faw relating w preparation of
the aloresaid consolidated financial statements have been kept so fr as it appears
fram examination of those books and Bnancial mlormaton of subsidiim

() the Consolidated Balance th".ﬂ' the L'nu.«midutul. Sttement of Profi and Loss, and
the Consolidated Statement of Cash | ltlm.- Ll!cull with by this Report are in agreement
with the relevant books of account maintained Tor the purpose ol preparition of the
consolidated {inancial statements

(he atoresaid consolidated financial statements comply with the
ards specified under Seetion 133 0f the Act. read with Rule
15 Rules. 2014

() In our opinion.
Accounting Stand
Companies (Accoun

7ol the

asis of written representations received from the directors of the Holding
and its subsidiary as on 317 March. 2023 taken on record by the Board nT'
Directors of the Flolding Company, none ol the dircctors of the Ciroup {'nlul.}illllcn
anidl s suhsidiary companies mcgr]mr:us_-d in Indl.'_t is disqualiticd as on 3 Raraki
;1]1['rﬁ1i1ilt't1 as o directoran L;:r'l:h of Section 164 () of the Act 2

(¢) on the b
Company

25 o bemg

(1) with respeet o the vthe lHil['_lUl"‘.'_t'L-‘-'l"‘k' inch l|L\$.}lh the Auditor™s Repaoat in dteatdance
with Rule: 11 of the Compainies 1'-‘}'1‘“.'._!&.;(:4,‘ gAY Rules: 2004, in our opinion and
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DCM & Associates

on the consideration of the f 1 g :
o sideration of the financial information of the subsidiaries. as noted in the
nher matter paragraph:

.l_ hars S € ® z T4 i -1 -
_" here were no pending litigations as at 31" March, 2023 which would
impact the consolidated financial statements of the Group and its subsidiary:

t. [he Group and its subsidiaries did not have any material foresecable fosses
on long-term contracts including derivative contracts.

1. [here were no amounts which were required to be transterred 10 the
tnvestor Education and Protection Fund by the Holding Company and 1ts
subsidiaries during the vear ended 31" March. 2023.

for DCM & Associates
CChartered Acoonmtaiils
P s Registration Number

P

Akshey humar

Partner ) -

Membership No. 520691 Az 29
Lpin: L2820 £Q) BA P x A

New Delhi

I8 September 2023

(025729N



INSIGHTFUL SYSTEMS PRIVATE LIMITED
CONSOLIDATED BALANCE SHEET AS AT 318T MARCT 200 1

Amgrnt i Z |
ioditee Note As at -
No. 31st March, 2023 31st March, 2022
EQUITY AND LIABILITIES
Shareholders’ funds | i
Share capital ] IR 1.IH) 000
5 o~ S i
Reserves and surplus | Vo 07 BT 1561200
47,07 800 16,61,200
Minority Interest {3.300) .
Current liabilities
Trade Pavables 3
IAL total outstanding dues of micro enterprises and small o i
enterpnses; and 14 21.700 3.67 300
(1] total outstanding dues of creditors other than nmero R
enterpnses and small enterpnses 133,700 .36 D)
Other current habilines 6 74 84.500 J’_' '_"‘ f['f'
Short-term provisions 7 1838200 6.0
1,10,78,100 44 .64,500
TOTAL 1,57,80,600 61,25,700
ASSETS
Non-Current Assets
Propernv, plant & equipment and ntangible assets 8
Property, plant and equipment 8,83, 100 6.44 900
Intangible assers 1,24 8010 57 600
10,07 .900 7.32.500
Deterred 1ax asset{net) 9 21,100 (8,600
10,29,000 7,23,900
Current Assets
Inventones 10 30,770,800 4.19.900
Trade recewvables 11 2236 800 5.08 700
Cash and cash equivalents 12 37,08, 100 28.54.500
Short term loans & advances 13 30,67,700 1435 300
Other current assets 14 26,68 200 1.83 400
1,47,51,600 54,01,800
TOTAL 1,57,80,600 61,25,700
Significant accounting policies and notes on consolidated
financial statements 1 & 2
As per our report on even date attached
for DCM & Associates Jor lnsightful Systems Private Limited
Chartered Accourtunts . (CIN: U72900Ha2021m0922751
Firm s Registration No 0257 20N ﬂ
|
P (Y. e To
UNA U~ j
VAN .%2 Jag
Akshey Kumar Nishant Jairay i &
Prartner Ihrecton an Jddrath
Membership No 520691 DIN. 016826 oF
UDIN: 232069 1Bl Pr@xq 129 uq 09033167
New Lielhi New el
September 28 2023 Seplember g Y 2 Delhy
== Plember 28, 2003
————— |




INSIGHTFUL SYSTEMS PRIVATE LIMITED
CONSOLIDATED STATEMENT OF PROFIT & LOSS FOR THE PERIOD ENDED 318T MARCH 2023
Amount In ¥
_ Note For the year ended For the period ended
Particulars
No. 31st March, 2023 31st March, 2022
INCOME
i 53 .64.30¢
Revenue from eperations 15 3,22,18.400 et
Other moome 16 2,000 e 3'00
TOTAL INCOME 3,22,20400 it sl
EXPENSES
- 5 000
Cost of matenal consumed 17 1,38.200 A2 000
Purchases of stock-in-trade 1,49,84,700 14,268,300
= oy o
Change in mventones 18 (26,50.900) . l.{l_}”m
Emplovees Lenefit expenses 19 68,26, 100 10, 27,5300
Finance costs 20 55,2010 1.600
Depreciation and amortizanion expenses 8 2, 14,800 45,200
Other expenses 21 85,39.700 11,56.800
TOTAL 2,81,07,800 32,54,500
Profit hefore exceptional and exiraordinary items 41, 12.600 21.09,800
Exceptional items .
Profit before extraordinary items and tax L T2.600 21.09 800
Extraordmary ltems - =
Profit before tax 41,12,600 21,09,800
Tax expense
Current tax 5, 11,001,040 2,400,000
Deferred tax 129, 700) 5.600
Profit (loss after tax before Minority [nterest 3041 300 15.61,200
Minority Interest [3,300) -
Profit (Loss] after Tax and Minority Interest 30,46.600 15,61,200
Earnings per equity share:
Equiry shares of par value Rs 10/- each
Helore exceptional 1item
Basic 1041 66 =
RS 56.12
After excepnonal item A
Has 304 66 156.12
Number of shares used in computing camings per share T
BBasic
k0.000 10,000
Significant accounting policies and notes on
consolidated financial statements 1 & 2
——— e ]
As per our report on even date attached
M
{‘:rn.rl‘r} l’:r fJ:iA:?:ri:Ts {g:l'lms‘ghtMI Systems Private Limited
] i Pl i 5 4 U72900HR202 P’l"
Fom s Hegistration No 025729N ’f ! 0092275|
”U@f/ T )( ;
- o — J =
Alkshey R umar - / NJ?‘*T'—&'-LI;I st 6902 = L*‘Lf](.'\x“l -
Partner |New | r'-"llll_,-l Director Caitriona Apﬂ'ﬂmen \ I Jaith h
Membrership No. 520691 DIN: 016826 Ambience Island, - r
UDIN' 22 620 631 RAs PRPXAT 26y Gmu;;n-?ézwg DN Ho033167
'.hih'w Dielh N New [relln aryana
September 28, 2040 September 28 Jelhy
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INSIGHTFUL SYSTEMS PRIVATE LIMITED
CONSOLIDATED STATEMENT OF CASH FLOW FOR THE PERIOD ENDED 31ST MARCH, 2023

AmountIn ¥

For the year ended

Particulars 31st March, 2023

For the year ended
31st March, 2022

A) CASH FLOWS FROM OPERATING ACTIVITIES

Net Profit Before Tax and Extraordinary items 41,12,600 21,09,800
Adjustments to reconcile net profit to net cash provided by operating activities

Depreciation and amortisation 2,14,800 25,200

Effect of exchange rate change 1,00,600 -
Operating profit before working capital changes 44,28,000 21,35,000
Changes in assets and liabilities

Decrease/(Increase) in current assets (84,96,200) (25,47,300)

(Decrease)/Increase in current liabilities 66,13,600 44,64,500
Cash generated from operations 25,45,400 40,52,200
Taxes Paid (Net) 11,01,000 5,40,000
Cash Flow before Extraordinary Items 14,44,400 35,12,200
Extraordinary Items (Prior Year Income/Expenditure) - -
Others - -
Net Cash Generated by Operating Activities 14,44,400 35,12,200
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of fixed assets (4,90,200) (7,57,700)
Interest income - -
Net Cash Used in Investing Activities (4,90,200) (7,57,700)
C) CASH FLOW FROM FINANCING ACTIVITIES
Share Capital - Subscribed - 1,00,000
Net Cash Flow from (Used in) Financing Activities - 1,00,000
Effect of Exchange Rate Change 1,00,600 -
D) NET INCREASE IN CASH AND CASH EQUIVALENTS(A+B+C) 8,53,600 28,54,500
Cash and cash equivalents at the beginning of the period 28,54,500 -
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 37,08,100 28,54,500

The accompanying accouunting policies and notes form an integral part of the financial statements

As per our report on even date attached

| for DCM & Associates
Chartered Accountants
Firm's Registration Number 025729N

Akshey Kumar
Partner
Membership No. 520691

New Delhi
September 28, 2023

Jor Insightful Systems Private Limited
(CIN: U72900HR2021PTC092275)

Nishant Jairath
Director
DIN: 01682658

New Delhi
September 28, 2023

Gunjan Jairath
Director
DIN: 09033167

New Delhi
September 28, 2023




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes formin

g part of the consoli
31, 2023 olidated financial statements the year ended March

NOTE 1: COMPANY OVERVIEW

:n51gh1ful Systems Private Limited was incorporated on 18" January 2021 and carrying the
ousiness of providing home automation solutions including equipment, software development
And maintenance services and business management consultancy in India or outside India,

The Company is a Small and Medium Sized Company (SMC) as defined in the Companies
(Accounting Standards) Rules, 2021 notified under the Companies Act, 2013, Accordingly,

the Company has complied with the Accounting Standards as applicable to a Small and
Medium Sized Company.

NOTE 2: SIGNIFICANT ACCOUNTING POLICIES

2.1 Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with Generally
Accepted Accounting Principles in India (Indian GAAP) to comply with the Accounting
Standards notified under Section 133 of the Companies Act, 2013 read with Rule 7 of the
Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013
(‘the 2013 Act") / Companies Act, 1956 (‘the 1956 Act’), as applicable. The [inancial
statements have been prepared on accrual basis under the historical cost convention. The

accounting policies adopted in the preparation of the financial statements are consistent with
those followed in the previous vear.

2.2 Use of estimates

The preparation of the financial statements o conformitn with  Indian GAAP requires
management Lo make estimates and assumptions considered in the reporting amounts of
assets and liabilities (including contingent habiities) as of the date of the financial
statemnents and the reported income and expenses during the reporting period like
computation of percentage ol completion which requires the company to estimate the efforts
or costs expended, provisions [or doubtful debts/advances/contingencies, allowances for
slow/non moving inventories, future obligations under cmplovee retirement benefit plans,
provision for taxation, post-sales customer support and the useful lives of fixed tangible
assets and intangible assets, cle, The Management believes that the estimates used in
preparation of the (inancial Slilftfml.*.l":lti are prudent and reasonable,  Future results could
differ due to these estimates and the differences between the actual results and the estimates
are recognised in the periods in which the results are known / materialise.,

2.3 Revenue recognition

Income [rom services

Revenue is recognized over the period as the related services are performed and revenue from
the end of the last billing to the BU-]U-“‘N’_ Sheet date is recognized as unbilled revenues.
Revenue from fixed —price and hxed- time lmme contracts, where there is no uncertainty as
{0 measurement or collectability of -;:nnmclc.-rlatmn. is recognized based upon the PEI‘CE‘I‘L[&;..J;{’ at
completion method. When there is uncertainty as to measurement or ultimate collectability
revenue recognition is pu:-;Lp(_}[]_Cd until such uncertainty is resolved. ’

2.4 Provisions and contingent liabilities

A provision is recognized if, as a result of a past cvent, the group has a present
obligation that can be estimated reliably, 'd”dlﬂ s PT'U_tJQbh:‘ that an outflow
benefits will be required 1o sc-u]p the nlbllg:mrm. Provisions ¢
estimate of the outflow of economic benelits rt'qL_urt'dl Lo scttle
date. Where no reasonable estimate can .bv mrade, o disclosur

legal
of economic
d by the best
1 reporting
t liabiliry.

iy Caitriona Apartmant,
Ambiehca Island,




INSIGHTFUL SYSTEMS PRIVATE LIMITED

ded March
Notes forming part of the consolidated financial statements the year ende
31, 2023

. bable obligation or a
A disclosure for a contingent liability is also made when there 15 a pro

15 te, no
; st . eS0Urces 18 remote,
present obligation in respect of which the likelihood of outflow of r
provision or disclosure is made.

2.5 Tangible assets, intangible assets and capital work-in-progress

Fo i alrment,
Tangible assets are stated their original cost, less accumulait‘-d_dePrecl‘“['r?;na;gleﬁssﬂm HrE
il any. Direct costs are capitalized until fixed assets are ready to uj'e-rc carriediat cost less
recorded at the consideration paid for acquisition of such gsscts aﬂ‘ H.f 4. donsses the
accumulated amortization and impairment. Capital Work-in-progress, 1 any, ot
cost of fixed assets that are not vet ready for their intended use at the reporting :

2.6  Depreciation and amortisation

. stituted for cost,
Depreciable amount for assets is the cost of an asset, or other amount sub
less its estimated residual value,

= 71 value method as
Depreciation on tangible fixed assets has been provided on the wngten down value m
per the useful life preseribed in Schedule 1 to the Companies Act, 2013,

2.7 Investments

Investments are either classified as current nr lone-terim based on \I.-.ir};-}gcmt“m's _m_ten.nnr:t at
the time of purchase, Current investments are carried at the Iu-a.e.‘:-_ af cost u_::ui Fuxr v%l!.‘u ::I.
each investment individually. Long term investments are carried at cost less prun.-\u.m.s
recorded to recognize any decline, other 1ha wmporary, in the carrying value of each
investment,

2.8 Income tax

Income Taxes are accrued in the same period thiol the related
Provision is made for income tax wnnually, based on the 1

considering tax allowances and xemptions. Prowis
a liability due to disallowances Or Oblier maittes

i,

Cenue and expenses arise, A
ax lability computed, after

s ure recorded when it is estimated that

S s probahle

Minimum Allernate Tax (MAT) paid i accordunce with the tax laws, which gives future
econemic benefits in the form of adjustment 1o fulure e sime lux Hability, 15 considered as an
Company  will pay normal income tax.

Balance Sheet when it s probable thar
| Hivw tor the Company

assel i there 1s convincing evidence that the

| f L el | 1T odsset in the
Accordingly, MAT 1s recognised 15w A8 iR Fie
future economic benelit associated WHLT IL Wl

Deferred tax is recognised on timing differences,

bewng the
meome and the accounting income that orginane

differences between the
e one period ane
one or more subsequent periods. Deferred wax s m

laws enacted or substantially enacted as at the Deferred tax liabilities are
recognised for all timing differences. Deferred 1ax asset in respect of unabsorbed depreciation
and carry forward ol losses are recogmised only if there s vintual certainty tha there will be
sulficient future taxable income assets. Deferred

Laxable
ble of reversal in
lax rates and the lax

Al Cepg
casured using the
reporung date,

avallable 10 realise Such
recogiised for tming diflerences of other 1ems only to the

exists that sufficient future taxable income will be avanl
realised. Deferred tax assets and Labilities are ol
levicd by the same governing tax laws and the
such set off. Deferred tax assets are reviewed

+ laxX assets are
certaimnty
can bhe
AXCS on income
right for
liability,

extent than Feasomnglye
while

¢l if such ite

Uompany has 4 legally enforceable
al coch Balanee Sheet date for their re

HRAINST which (hesge
ms relate to

2.9 Earnings per share

Basic earnings per share is computed by div
post tax effect of extraordinary 1items, if any|
outstanding dunng the vear,

iding the

profit / (luss) after
by the

werghted dverage n




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the consolidated financial state
31, 2023

ments the year ended March

2.10 Cash and cash equivalents

posits with banks. Cash equivalents are short-

s or less from the date of acquisition), highly
punt of cash and which are

Cash comprises cash on hand and demand de
term (with an original maturity of three month
liquid investments that are readily convertible into known am
subject to insignificant risk of changes in value.

2.11 Other Income
Interest income in accounted on accrual basis

2.12 Impairment of assets

The Management periodically assesses using, external and internal sources, whether there 18
an indication that an asset may be impaired. An impatrment loss is recognized th:I.'EVE“I' the
carrying value of an asset exceeds its recoverable amount. The recoverable amOI.}nl is higher
of the asset's net selling price and value in use, which means the present value of {uturt‘ cash
flows expected 10 arise from the continuing use of the asset and its eventual dlqusalz An
impairment loss for an asset is reversed if and only if, the reversal can be related ub}f‘cwfely
to an event occurring alter the impairment loss was recognized. The carryving amount of an
asset is increased to its revised recoverable amount, provided that this amount doesnt
exceed the carrving amount that would have boen determined (et of any accumulated
amortization or depreciation) had no impairmen! lpss heon recognized for the asset in prior
VEears.

2.13 Leases

Lease under which the Company assumes substantially all the risks and rewards of
ownership are classified as finance leases. Such assels a quired are capitalized at fair value
of the asset or present value of the minimum lease pavments at the inception of the lease,
whichever is lower. Lease pavments tmdler operdling leases are recognised as an expense on
a straight-line basis in the statement ol profit and loss over the lease werm,

2.14 Borrowing Cost

Barrowing costs that are directly attributable to the acquisition or construction of a
qualifying asset are capitalized as part of cost of that asset till such time as the asset is ready
for its intended use, A qualifving asset 1s an asset that necessanly takes substantial period of
lime Lo gel ready for ity intended use, Other borrowing costs are recognised as an expense in
the period in which they are incurred. ' :

2.15 Operating Cycle

Based on the nature ol products / activities of the Company and the normal time be
acquisition of assets/services and their realisation in cash or cash equivalents C
has determined its operating cycle as 12 months for the purpose of ¢l o
and liabilities as current and non-current.

tween
: the Company
assification of its assets

2.16 Principles of consolidation

Investments in subsidiaries in consolidated linancial statements are account d i

with accounting principles as defined in the AS 21 "Consolidated financial s { 11”' a“"frdﬂnﬂf
Ministry of Corporate Affairs, Government of India as prescribed und.‘:[dtf?wms by the
Companies Act, '_‘I{Jl:'i (Act), read with Rule 7 of Companies [Aednisrita) RtT ‘Tﬁg):_‘llun 133 af
provisions of the Act Lo the extent notified and Provisions of Compani U (“‘a ..UH_ and the
extent applicable. The consolidated financial statements are preparedpun l:l?eﬁt‘:u' 1956




INSIGHTFUL SYSTEMS PRIVATE LIMITED

g;’te;o;t;rming part of the consolidated financial statements the year ended March
3

1.

iil.

v,

Vi,

Vii.

viii.

Subsidiary companies are consolidated on a line-by-line basis by adding together the
b{mk values of the like items of assets, liabilities, income and expenses after
eliminating all significant intra-group balances and intra-group transactions and also
unrealized profits or losses, except where cost cannot be recovered.

The difference between the cost to the Group of investments in subsidiaries and the
proportionate share in the equity of the subsidiary company as at the date of
acquisition of stake is recognized in the consolidated financial statements as Goodwill
or Capital Reserve, as the case may be. Any gain/loss arising upon acquiring
additional stake in subsidiary from parties outside the group is accounted for as
goodwill/ capital reserve. Similarly, any gain/loss arising upon dilution of stake in
subsidiary in favour of parties outside the group is recorded in capital reserve.

The financial statements of the entitics used for the purpose of consolidation are

drawn up to same reporting date as that of the Company i.e. year ended March 31,
2023.

Minority Interest in the net assets of consolidated subsidiary is identified and
presented in the Consolidated Balance Sheet separately from liabilities and equity of
the Company's sharcholders.

[nvestment in Associate Companies has been accounted under the equity method as
per Accounting Standard (AS) 23 - “Accounting for Investments in Associates in
Consolidated Financial Statements”

The Company accounts for its share of post acquisition changes in net assets of
associates, after ecliminating unrealised profits and losses resulting from transactions
between the Company and its associates to the extent of its share, through its
Consolidated Profit and Loss Staterment, to the extent such change is attributable to
the associates’ Profit and Loss Statement and through its reserves for the balance
based on available information.

The difference between the cost ol investment in the associates and the share of net
assets at the time of acquisition of shares in the associates is identified

in the
financial statements as Goodwill or Capital Reserve as the case may be.

As per Accounting Standard 21, onlv those notes which are material need to be
disclosed. Materiality for this purpose is assessed in relation to the information
contained in the consolidated financial statements., Further, additional statutory
mformation disclosed in separate financial statements of the subsidiary and / ﬁr &
paresnt having no bearing on the true and fair view of the consolidated financial
statements are not disclosed in the consolidated financial statements.

a Apartment,
8 Island,
H-8,

Gyrg#bn-122002
Fg}rryana




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the consolidated Financial Statements

INOTE 3. SHARE CAPITAL

A. Reconciliation of number of

shares

Particulars No.of Shares
Fguity Sheres gl the beginming ol the yew 1.
Ada Sheres subsoribed dunng the yeas

Aad: =hares amsuod CINg the Vel

Equty Shares al the end of the year

B. Rights, preferences and restrictions attached Lo shares

The Carpariy Has gl one cless ol shares referoed toas eoguity abates Baviig o ran Saanie ob o i 1y L

In rive ebem

# guidation of the Campans . the holders ol eghily s tar )l eoatey ol L telilairng sissets ol

preferential amounts Howewer, no such preleientis da b esst elrrentl TULLIRH = i) o

C. Details of shares beld by sharcholders holding mere than 5% of the aggregate shures in the Company
Kame of the Sharcholder Amount

| % Held |
7500 shares Leled by Celnijan Jduatl) ,

2500 shares heled by SNashant Jardth

Amount fn ¥
As ut As

: 31st March, 2023 31st March,

Authorized Share Cap:ital

10 Eguis shares 10 raich (I o 05001

Issued. Subscribed and Paid-Up

POUGEH) Biguih sheres 100 Deach $0ly pasd up IR 0 (MM
1,00,000 1.00.060

No of Shares

Wt pef sl

Amount
| “» Held }l
T 5, UL

25000




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the consalidated Financial Statements

0. Details of shares held by shareholders being the promoters of the company

- 1.03.2022 4y Change during the year
Shares held by promoters “Asat 31.03.2023 - fA;n:t 3 e |
e No of Shares % of Total o o Fes 2
§.No. Promoter Name Shares Shares
e T 7n TS O
1 Crumus Jairath T 500 T ¥ _:Ul.l .]._:l Sk
F sant Jairath 500 25 00| Za00 2500 c
Total 10,000 100,00% 10,000 100.00%
NOTE 4. RESERVES AND SURPLUS — Amountin T
An ut As at]
[Rettoninie 31st March, 2023 31st March, 2023|
|Securities Premium
ung balance
it dunng e year
Chigng Baainie =
Surplus / [Deflcit] iz Statement of Profit & Less
Opeming balanee R TR e 1 T B
Add: Net profit after tax lransferred oo stalement ul Profil % Loss 30,4 600 15,61.200
Surplus/(Teficd] - cdosing balance
j ig 1 ::.g:.:ﬂﬂ 15,61.200
kil 15,61,200

=~

. : '}21
Caitrig a Apartmant,
Am.m;ﬂ.ﬁlanu,
L iS5
Gusgaon. 122007
Haryang



INSIGHTFUL SYSTEMS PRIVATE LIMITED

Notes forming part of the consolidated Financial Statements

Amount in ¥
NOTE 5. TRADE PAYABLES As
s 31st March, 2022
|Particulars 31st March, 2023
Trale Pavable FERNE
dues of nicre and small enterprises: and 14.21.700 ST
~dies of Creditors other than puere amd small enterprises 3.33.760 1.56,900
17,55,400 5,24,200
Ageing for trade payables outstandings as at 31st March 23 is as follows; .
| Outstanding for following periods from due date of payment
Period | more than 3 Total
Not Due less than 1 yr 1-2 year 2-3 year vr
Farticilars R = i
MIME* b2 T - 1421700
tithers & - 333700
Ihspure dues-MSME = -
Luspute dues -Others - -
Tatal — — - = _—
2 | 17,556,400 | - - - 17,55,400
Ageing for trade payables outstandings as at 31st March 22 is as follows;
Outstanding for following periods from due date of payment
Period oo
Not Due less than 1 yr 1-2 year 2-3 year more than 3 Total
Fartiulars o .k
MSME* B
BT 400
Uthers oy : - 3.67.300
-uri} L
Inspute dues, MSME B ' L 56, 900
Dispute dues -Others
Total
MSME a5 per the Micto Small and Mediam Enterprises Jevfopmeyt Act, 5000 - = Sl




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the consolidated Financial Statements

Incame peceaved bot o e

Lo, L

NOTE 6. OTHER CURRENT LIABILITIES Amount In &
As at As at
31st March, 2023 31st March,
Accrucd salaries and benefits
Salaries and Denelsts BRI 237 600
Hunius payable L 07 900 30300
Other liabilities
20,58 400

5.37.500

Rennbursement payable LT0A00
tither pavalivs 19,2014 E:
74,284,500 31,63,800
NOTE 7. SHORT TERM PROVISIONS
Provisions for tax
FProviston Jur tax iprior vear
Provision fur tay feurment viear SR NS TH] 540,000
TLEE pavahle LTAA00 o3
Provisions for others
Mroviswn for audit tee ST ETN 4] B0, 000
GHT payable 293,900 158600
FIovIsion Jur expense - oo A a0
18,538,200 7.76,500




INSIGHTFUL SYSTEMS PRIVATE LIMITED

MLes Fr s Pert ol U 5 amslnlzed |

Lk S e men s

NOTE 8 FROFERTY, FLANT & EQUIFMENT AND INTANGIELE ASSETS

Amountin §

GROSS BLOCK DEFRECIATION NET BLOCK
s Less: Net
ASSETS Balance as on du the | 2old during As an As on For the Elock (Sald Other Az on As on As om
Ol-Apr-3022 ring the yoeur 31-Mar-2023 | 0l-Apr-2022 peried During Adjsutment | 31-Mar-2023 | 31-Mar-2023 | 01-Apr-2023
the year]
Tungible Assets | | l
Lompuier [IELRTHT L nu-_-| DALt - | Lar.ann 132 van
il eyl 1 1EEA40N0 NI = R TP | 3o o
Farminu IS BT REErE] | E R | - 33,000 Jasiaun
Tntangible Assors ‘ | | | ‘ ‘
v | A 37 el S| IR R ESHIIT |2 s | H il
- 1
Grand Toral | 7.57,700 4,590,200 2,14 aoa 500
Previces year 1 700 | e 1?:::-:2; ! 214800 | | = 2,40,000 | 10,07,900 | 7.33.800
| 8T, JB7, 25,200 -] - 25,200 | 7,322,500 | -

NG G802,

©
1 Caitriona Apariman,
Ambiencs island,

Haryand




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the conselidated Financial Statements

NOTE 9. DEFERRED TAX ASSET

Amount In &
; As at As
v 31st March, 2023 31st March,
Deferred Tax Asset
Lisallewanoe ol preliaomsmy o W ke R 1.300 ol
Disallewance on daecount of von deduciion af 1ds 4,700 b
Cattdorward ol bussiiness joss ¢ xoluging unahbsorbed depied wnon 4 {HI
Mhsallowanee oo seraunt-of non Py Imient of interest MEME dues $in
Ihifterene o deprectation 10 QN PE4 i
21.100 S— {8,600}
IKOTE 10. INVENTORIES
Lve ity
Btk i trade —_ Ui T-'_l_»‘ =10 b1
30,70,800 A 4.19.500
Caitrionia Apartrment,
= | —AmbiEata Istand,
o T




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the consolidated Financial Statements

|NOTE 11. TRADE RECEIVABLE Amaunt in &
Trade receivables outstandings as at 31st Marek 23 is a5 follows,
Outstanding for foilc_wlng purlud.-?um due date of payment
Period né | ¢ .- | 1-2year Total
eri Less then 6 I & months 1-2 year 23 yaar more than 3
months 1 year years
Parmualars
Uinatespuited
LT BT (R TS T RTRIR T Vs ML TR
i whriend douditi
Laagnated
Considered god
Cionisadered dowbidn]
Tatal 22.36,800 | —— - = =  WREF!
Trade receivebles outstandings as at 31st March 27 1s sa lollows,
. |Qutstanding for following perm&: from due date of ;m:;lnent B
Less than & & months - 1-2 year | more than 3 Total
T months 1 year 2-3 year
Parrnattars == | — —— i
paated |
HICEROT poned MoTL
Considered doubiiy | | w1t
Pusprsted |
Lnspde ted good
Lonsidered deasiifil |
Total e ET———t
5,06, 7
s : 5,08,700




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the consolidated Financial Statements

lao‘r: 12. CASH AND CASH EQUIVALENTS

Halances with banks

I current accounts 2763 500

Amount In ¥

{Pasticulars As at As a
31st March, 2023 31st March,

Cash in Hund 944200 11,300

25,43, 200

37,08,100 28,54,500
The detuds of Balanves as un Halance Sheet dates with banks are as lullows
In current accounts
ICIC] Bank Lumated 17.41,7040
HIFC Bank Litmited 28.43,200
28.43,200
|NOTE 13. SHORT-TERM LOANS AND ADVANCES
Unsecured. considered good
Advances
Balance with revenue authonties 14,15 400 3.15,900
Advance (o emplovees LARE 41.600
Security deposins Loebs ) 145,000
| 22 500 T 5.02.500
Prepaid expenses LH, 07 7o 9.32,800
30,67,700 14,335,300
14. OTHER CURRENT ASSETS
Income acerued but not due 20,68, 200 1.83.400
Interest accrued hut not due 4
26,68,200 ——— 1,83,400




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Kotes forming part of the consolidated Financial Statements

NOTE 15. REVENUE FROM OPERATIONS

Amount In €

For the period
31st March,

Meveriue ltom sale ol serviies PE L L AHMY
Hevenue o sale of goods i 12,51, 300
3,22,18,400 B - 53,64,300
INOTE 16. OTHER INCOME
Short & extess
2 000 5|
NOTE 17. COST OF MATERIAL CONSUMED
Uipening stock ul consumaliles
o
A MU
Less: Cloting balanoe ol consumables :
‘48,200 35,000
NOTE 18. CHANGE IN INVENTORIES
Cierming stos k
Stock i trade
Ulosimy Stock
Stock m trude
S LR E
(26, 50, 900) = |4.19,906]1
19, EMPLOYEES BENEFIT EXPENSES
Salary. anventve and otber benei e
Iheevtors femnunerat mn {8 ks oy L MH 206G
l‘lml--h W emplovees {7 m.r,-l
STAll wellure it 00
LU " L
68.26.100 10,27,500

GRITEAG Aras
NI Anartme

Am isiand, ||
|
Gaon-1 n




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the consolidated Financial Btatements

Travelling expenses - inland

Travelling expenses - Foreign
Boarding & lodging expenses - Inkind
Hoarding & lodging expenses - Foremgn

Auditor s remauneration

Statutory audit lees
Had debts

Busimness promotion
OIMmMUnEENON CXPEnses
Lamiiance expenses
Electnuity egpenses
Foreign exchange loss
Inreraet expenses
Marketing expenses
Mecting expenses

Membership & subscnipuion
Miscellaneous expenses

Office expenses

I

‘ustage and courser CEPENSES

Freliminary exprnses wio
Prinung & stativnery CXpELSey
Professionial fee

NOTE 20. FINANCE COSTS Amount In ¥
For the year ended For the period
31st March, 2023 31st

Hank churges R
Interest on taxos Vi3-S -
Interest on msme dues G Gl I, 5060

55,200 1,600
|NOTE 21. OTHER EXPENSES
Travel expenses

7ire,6u0 3.33 800

435,100
1,40 300

005 G4
1300
24,58 300
Fol LMY
LN

HMWF

LR TH L

1)
LT

L.H2 200
27,37 000
+ O

e S
274 300
1 200
148 800
0 D B

5.78.400

&4, 000

L. 30,600
3.500
31,800
3 400

13,500
S, SO0
40,400
L3, G600

T.700

J.300
26, 100
2,500




INSIGHTFUL SYSTEMS PRIVATE LIMITED

Hates & taxes

Notes forming part of the consolidated Financial Statements

2,000 2,700
Hent expense 7T 00 T2.500
Repar & m Rl T S, MO0 -
Hepait & musntlenange P 18 GO0 3000
Telephone exprnses 30000 -
85,39 700 11,56,800
INOTE 22. TAX EXPENSES Amount fn 7
For the year ended For the
31st March, 2023 31st March,
Cllrrent ey b B ~

Invome takes

Normal tax / MAT

000 Lkt 540,000
Less: MAT credit B
{1 I R T T 540 000
Deterred taxes (WL i o H00)
10.7 1,300 531400
23. DETAILS OF LEASING ARRANGEMENTS e
Operating Lease
The lease rentals charged dunng the perod and ihe maxunium
obibgations on lung-term opetating leases pavable as pers the rentals
stated in the respective agtecments are as lellow
TTA0U 719
Lease rentals recognuzed durning the perind B f U 230
Fuuture munmim bease frrymenis
. =. 145 T.25
nat later than one VEar L. R5, 125 5,000
later than one year and not later than three vears )
later than three years e A :
Total [ 7,325,000




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the consolidated Financial Statements

NOTE 24. ACTIVITY IN FOREIGN CURRENCY

For the year ended

Amgunt frn ¥
For the period ended

31st March, 2023 31st March, 2022
: Ex 1 S ITE TN I8 160U
Expendiure i 10Fen uTTem I .02 900 L
Net e rings . expenditutel moiirelen Correno 37,10,700 11.40.300)|
25. RELATED PARTY TRANSACTIONS
|&] Details of Related Parties:
D_{_Iir_lEl_ﬂ_ll_ﬂ’ relationship Name of related parties = o
.'t‘ ] e — Metalman Micro Turners -
= v — - i — o _.‘-Lﬂm-l[[ Nuro Mrosate fammite
Larerctor of ihe 4 u:l'.'.__--ll.\. - - Calinijaare JJaliath
Mot Relate 1 prarties have heen sideritified by 1the manaeement
(E| Details of related party transaction during the year ended 31st March 2023:
For the year ended For the period
31st March 2023 Fist Masch,
LT 000 =
L SHB0
lrecturs repignedation
L Jeldfatd ELTRA VRN N
Tota! 90,40,900 28.00,000 |

l"“-“' All msmiyus g pratted above are excludime ol any indiect Taxes vie G5

it iy uinless and antdl expressiv mentisned e
> -
]




INSIGHTFUL SYSTEMS PRIVATE LIHI'I"ED
Notes forming part of the consolidated Financial Statements

mu.mmﬂmnam normmm.mmmmmnmmn ACT, 2006

AmountIn &
A

As at
March 31, 2023

March 31,

[i| Principal Smount remainyg unpad to any supplier as at the end of
the sevouniing year

[ii) nterest due Thereon TEmarng urpant o any suppler a=-at the i
ol the socrunfing veur

{ug} The amount of interest paid along with e amounts of the pavinent
made to the supplier bevonid the appointed day

(vl The amount of mierest due and payable for the year

(v] The amaunt of iterest acerued and remainmg unpad af the ciod of
the arvountimg Veur

fvij The amount of further interes due and payable even (n the
sueceeding vear, until such dare when the mieres) dues gs above are

actually prid

Total

bren relied upon by the auditors

Dites to Micra aned Small Enterprises have heen determimed 1o the extent sue b patties bave |

14,217,700

[FRATRIH)

3.67,300

1,600

1. &0

700

e 1L belimitiliasl o

e bsis of Wnformation collected by the Management, This has|

[NOTE 27. FINANCIAL RATIOS
L | FY 2022-2023 FY 20212023 % of Change
Lo 1T PR f
Delbit ac-i;\!'lj.ljr'j;'ir:::.-.gc Ll ) i W
- NA NA
( urrent ratio — - ¥ a5,
Trade recenvable turtiover ratios# N = L 'l Do
Trade pavable lmnw::‘muu = o
Net rapital turmover ratio e A 2n
Heturmn 5:1 I!‘ﬁ|JI1':I3.t';IILp[u1.r-d L a2 ASH
’Heturn o 2109, 80, 95 8:4%
E!M_Mﬂﬂ;lll 031.98% -31.07%
—_——— 29,100 67 .41%

L



INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the consolidated Financial Statements

# There are no bortowings in the company, hence debt eguity ration and debt service coverage ratian cannet be caleulaied

! BEIVICE: C N ; ¢ ratio is ool applicable.
A Company = engaged in providing home sitomation services and infarmation technology services, hend nvenlory turnover PE

B e company earns & [eiarn on pvestment ranging from 300 o e on fived deposis,

= s
Numerator Denominator ;PR e
Lhelst gty ratio L Unes) Gross total borrowingsishort term and long tery Shareholders’ funds
Dol service coverape ratio |in mesy Profit / (lossh betore exceptional dems and tax + Tnterest PH-“EI + Principal repayments for long
fiiariee cosks = Depreciation & dmorlisition fermn borTowings

[vxpenses . Tax cxpenses

Curren! patio i tmes) Current jssets Current linbilities
Trade receivable at the end of the year

Trade recevabile 1Urmawer raug (10 umesj Resaeqnuee fromm apeiat i

Trade pavable turnover ratio (in Times) Trade payables ot the end of the year

Working capital at the end of the year

Wet cagtil turnover ratia fin Hmes|

eturn an capital emplayed () ez Lefol e uxoo] ot e i L, Sharchelders’ funds at the beginning plus
e ¢ oses e b e horrowings and deferred tus liability

Rerusn o eaquity Prafit | (liss| afler 10 - Sharcholders’ funds at the end of the year

Net Profit Margn Profit J (loss) after thux Revepue [rom operations

[NOTE 28. OTHER DISCLOSURES

27.1 The Company does not have any transactions with seruck off compues umiler Compenes Ao 200 or Companies Acy, 1956, during the year

272 The Company has not advanced o laaned or invested funds 1o any othes prrsanls] orenttvliesy icludioe foeelgn entities (Imermediaries) with the understanding tha
the Intermediary shall

a. direetty or indirectly lend or mwvest inoof her persans or enbities dentified inoany manner whatseever by or on behalf of 1he Company (Ultimate Beneliciaries) or
b. previde any guarantee, secunty ar the like to or on hehalf of the ultimate beneficianes

The Company bas not rece
wed any fund from any person of entity. melodimg foregme entnes |F) ki
otherwise] that the Coripany shall 2 -] e eotiies (Fundmg Party) with the dnderstanding (whether recorded in writing or

d. derevtly ! e

| I.‘r or indirectly lend or mvest in other prrsons or eniiies wdentficd m ool menacs whgssoever by ord

il V| y . . ; i
Provile oy guarantee. secunty or the ke 1o or on bebalf of the ultinae Lsespr et Taaries




INSIGHTFUL SYSTEMS PRIVATE LIMITED
Notes forming part of the consolidated Financial Statements

| Act, 1988 {45 of

o hsve been mitiated on of are pending aganst the Company for halding benami property undes the Beriami Transactions (Prombitior

2T 3 No procecding

19841 and Kules made thercundos

27 3 The Company has comphed wath the number of lavers prescodied under the Companies Act

27 5 There s nu mcome surtendered or disclosed as income dunmg the correm o previous vear nothe tax assessments under the income Tax Act. 1961, that has not been
recatded 1 the Dooks of account
27.6 The Company has not traded or myested i« FYplo curTericy or Virtual currenoy dunng the curment ur previgus vear

rmpany his oot entered into any scheme of arrangement which has an acrcounting IR gn cUrrent of previouns findancial vear

wnisndments

relating to Schedule [ of the Companies Aot 2013 for hetter

27 8 PFrevivus vear s hgures have been regrouped [ reclassifived wherever necessary el fut

understanding and ;Jﬁip.uululz';

[for DCM & Associates Jor Insightful Systems Private Limited
Thartered Accouniunts (CIN: U72900HR2021PTCO92275)
Furm s Kegisiration No. 025729N /

/ -~

Mushirimt o

Akshey Kumar
'L" il Lhresetor

Partner
Membiershup No 520641 ; LN € L2y

UBIN 236 3065 | B s PX Pt
New Dielhy P 41%
September 28, 2023

Mew el
September 24,

ember 28, 2023




INSIGHTFUL SYSTEMS PRIVATE LIMITED
REGD OFFICE: G-902, CAITRIONA APARTMENT, AMBIENCE ISLAND, NH 8, GURGAON

HARYANA-122002
CIN: U72900HR2021PTC092275

DIRECTOR'S REPORT

TO THE MEMBERS,

N R ] ) i mtions of th
aul Lirectons have pleasure i presenting their 2 Annual Report on the business and Jperaghons of the

Lompany and the accounts for the finan: al vear ended March 31, 2023

FINANCIAL RESULTS

he Comipany has earmed the profit ofter W et 2 3055 500/- for the vadr ended 31 Mareh 2022, Tre details

o wWhich s given as follows

Amountin ¥
Particulars

2022-2023 2021-2022 2022-2023 | 2021-2022
Consolidated Standalone
I, (%) (% % [l
Sale.s_ 52 ._- p 4] 4 30 192 208400 ' h 5.-'..-:""4"’_,.
Profit/|Loss| before 4327400 2135000 | {346,400 | 2,135.000
_Depreciation and Taxation
Less lh'_El_l’_L-:i_.i..JE'.Lll| 4 A A% s [ \ EifyE ll 9%
Profit /|Loss) after A1 2400 2 * 131 80D Z
depreciation but before tax
Less | Provision For Tuxation . .07 300 [ E A0 147 Lonf
Profit after Taxation but ¥041, 396 |54 =00 055 500 i =41 9000 |
before minority interest '
Less: Minornly Interest {5730 ' 1] T ML ==
Less:  Traosier to  General ml JiL s sl
Reserve i ) -
Profit after Taxation and 3,046 800 5417 9 3055 500 1 0m

. minority interest

STATE OF COMPANY'S AFFAIR DURING THE YEAR:

During: The year under review, the company's revenue stood ot 2322
(3
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NATURE OF BUSINESS:

ALY

The campany was incarporated durin cwelbada | and thereatter there jora
rature af business affecting the financial gosition of the 3

g the year
miarenal CHRANOE 0 Hhe
o Ty e 1Ige N the
ompany 1o the vear aendad 31 B KNEgpe 1___| ; [=
R N i

DIVIDEND:
vaur Direciors nave ot recommended any dividend tor the fingricial veas o0 b |

RESERVES:

The Boord does nol proposs any amauwnt 10 oe transferred to any specific ressivea:
- N 2

CAPITAL EXPENDITURE:

Company has Incurred 2 490,200 lowards purchase of capital or f

i 1 IXE ¢
clossification af 1he same [s 08 {ollows:

4] curing
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Furniture & Fixtures : 22,600
Computer ! T 410,000
Software ! T 57,4600
SHARE CAPITAL:

The paid-up Equity Share Caopital of the Company s on March 31, 2023 wasli |.00,0060, Thfre wWas no
change in the Autholized or Paid-up Capilal/Sutscribed Capital during the financial year 2022-23.

L, Issue of equity shares with differential rights ;
The Company did not issue equily shares with differential rights during the finoncial year 2022-23.

. lIssue of sweat equity shares
The Company did not issue sweat equity shares during the financial year 2022-23,
Issue of employee stock options
The Company did not issue stock oplions during the financial year 2022-23.

V. Provision of money by company for purchase of its own shares by employees or by trustees for the
benefit of employees
The Company does not have a scheme for purchase of ifs own shares by employees or by frustees
for the benefit ot employess,

DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Thefe wasno change in the directors and key Mana

resignation, death, disqualification and varations -
firancial year under corsideration,

al Parsons by way of gppointment, re-designation,
> or withdrown, ete in thecompany during the

In view of The applicable provisions of the Companies Act, 2013 the Company s not mandatorily reguired
tc appoint anywhale time KMPs.

FARTICULARS OF EMPLOYEES:

There are no employees of the Company who received remunaration in axcess of the limits prescribed
under Rule 5{2] of the Cempanies [Appaintment and Remuneration of Managerial Personnel] Rules 2014,

DETAILS OF BOARD MEETINGS:

During the year under review, Six Boord meetings were helg. The intervening gap tetween the Meetinas
was within the oeriod prescriped under the Companies Act, 2013

MATERIAL CHANGES AND COMMITMENTS:

MAlERIAL LA ) e ———

Trhere hove been no mcterial changes and Comﬂn?imer'is affecting the finaricial il il s e
which have occurred between the end of the financial year of the Company 1o which the -y
statement relates and the date of the report,

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS;

The Company has not given any loans er guarantees covered undesr {he
’“c,-.rn:m;f‘-lei Act, 2013 during the year under review, The company has nat

v urider review.

orovisions of section 184 of the
made any nvestments during the

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY:

The Internal control syslem aims to DfDVide IE‘GSO““U? US_SUFUH_CE Mrh reqgard fo safegumqjing of assets from
unauthorized use Or lO55es, pr.e-v_tfnlmrﬂlrev_elnue !?CJ'E?.Q!:‘. reu‘:.rdmg andg providing reliable financial i
operational information, cmnplwng il n_v.urn:nus statutory pr:lmx_.;-.uns and promating aperational efﬂciency

~ontral, The Company has in F?'fx—e u_dc-*ﬂ-.'me systems of intemnal cont FERSUIes ¢ G
bYﬂf?T::;meﬁur‘y'E size and rature of ity operations. T nsurate ‘
Wl
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INDEPENDENT DIRECTORS:

Company does not have any independent directors due to non-applicability of
of the Companies Act 2013,

RISK NAGEMENT POLICY:

Pursuant to section 134 (3) (n) of the Companies Acl, 2013, the company has farmulated a policy on risk
mgnogemem. At present, the company has not identified any element of fisk which moy threaten the
existence of the company,

tHe provisions of section 149

NOMINATION AND REMUNERATION POLICY:

Company neither constituted any Nomination and Remuneration Committee nor formulated any policy for
selection and appointment of Directors, Senior Management and their remuneration due 10 non-
appiicability of the provisions of section 178 of the Companies Act 2013.

DEPOSITS:

Your Company has not invited any deposits from public / sharehoiders in accordance with Section 73 and
74 of the Companies Act, 2013 tor the finoncial year ended on March 31, 2023,

TRANSACTIONS WITH RELATED PARTIES.

All contracts/arangements/fransactions entered oy the Company during the financial year with reiated
parties were in the ordinary course of oudiness and on an arm’'s length basis, During theyear, the Company
had entered into contract/arangement/transechion with elofed parties which could be considered
material. Particulars of contracts or arangements with rslated parlies referred to In section 138{1] of the
Companies-Act, 2013, in the prascited lomm A 2C-2 s acpended s Annexure 'A' to the Board's Report

CORPORATE SOCIAL RESPONSIBILITY INITIATIVE:

The Company has not developed and implemented any Corporate Sociol Responiinility initictives as the
provisions unider Section 135 of the Companies Act, 201 3 read with Rules thereunder are net applicable ta
the Company for the vear upder review. Thus, the Cormpany has net made any confribution towards
Corporate Social Respansioitity activities.

SUBSIDIARY /ASSOCIATES/JOINT VENTURE COMPANIES:

The Company has ane subsidiary company for the year endad 315t March, 2023 as shown below:

'S.NO.  Name And CIN/GLN “Holding/ ——
|Address  Of  The Subsidiary/ shiares
|Company ! — _ /Associate  held

M. |EXCELLETA TECH | U62099HR2023PTC110203 | Subsiciary 63 98 I
PRIVATE LIMITED, |
| ADDRESS: G902 |

(CATIRIONA . AMIENCE
SLND,  GURGAON,
. HARYANA-122010 | ) L

FINANCE:

Cash and cash equivalents s at March 31, 2023 was % 3,708.100. The Company continu
\ent of its working capital, recelvables, inventories and other workin
x through confinuous monitaring,

; a5 to focus on
judicious rmonager g capital parameters

were kept unaer strict chec




EXTRACT OF ANNUAL RETURN:

ies
Pursuant to section 92(3] of the Companies Act, 2013 ['the Act’] and rule 2 .“] 9 e Cc?;??:f:fe
[Management and Administration] Rules, 2014, extract of annual return is given in Annexure
prescribed Form MGT-9. which forms part of this report.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHNAGE EARNINGS AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are Qs
follows:

a) Conservation of energy: .
The company has ne manufacturing activity and therefore, information in cccordcmc_:e with ’r‘he
provisions of Section 134(3)(m) of the Companies Act, 2013 read with Rule 8(3] of the Companies
(Accounts) Rules 2014 regarding Conservation of Energy is not appficable to the Company.

b} Technology absorption: :
The company has no manufacturing activity and therefore, information in accordance with fbe
provisions of Section 134{3)(m) of the Companies Act, 2013 read with Rule 8(3) of the Companies
[Accounts) Rules 2014 regarding 1ecnnology absorption is net applicable to the Company.

) Foreign earmings and cutgo:
Foreign earmings: 2 38,13,400
Foreign outgg; 1,02,200

DIRECTORS' RESPONSIBILITY STATEMENT:

To the best of thelr knowledge and belief and accord ng lo the informaticn and explanations obtained by
them, your Direciors make the following starements in terms of Sectien 134(3){c) of the Compdnies Act,
2013

| inthe preparation of the Annual Accounts for the yeor ended 31st March, 2023, applicable accounting
standards have been followed and there have been no moterial departures reguirng further
explanation; N

2. they hove selecied such accounting polcies and apolied tnem censistently and made judgments and
sstimates that are reasonable and prudent sa os to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit of the Company for the peried as also
certified by the Statutary Auditars of the Company:

3. they have tgken proper and sufficient care for I_he maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 2013, They confirm that there are adequate
systerns and controls for safeguarding the assets of fhe Company and for preventing and detecting
fraud and other iregularilies;

4. the annual accounts of the Company for the year ended 31st March, 2023 have been -
going cencern asis; .

5  the Company being unlisted, sub clcjulse el of slechon 134(3] of the Companies Act, 2013 Sticlining fi
laying down infernal financial confrols is not Uppucof.:le ta m? Company:

6. they have devised proper systems 1o ensure CUF‘T];)!.{_::nGe.W,m the provisions of all BBEEEIE B o
that such systems are adequate and are operaling effectively,

AUDITORS:

a) STATUTORY AUDITORS:

Af the annual general meeting neld on 30" September 2022, M/s. DCM & Associates (Firm Re. istrati
No.025729N), Chartered Accountants, were re-oppointed as Statutary Auditors of the gisiration

. : : Company tc
affice fil the conclusion of the Annual General Mesting fo be held in the calendar year 2027 tiTna

UDITOR'S REPORT:

AUDITOR'S REPORT:




= nishant Jair
Directaor
DN, Ol &8248
| :

M/s. DCM & Associates [Firm Registration No. 025729N), Chartered Accountarts and Statutory Auditors s
the Company, have submilted fheir Report under Section 143 of the Companies Act 2013 read with rules
thereunder and the comments made by them in their Report have been odequalely dealt with in the
relative Notes to the Financial Statements which are self explanatory.

VIGIL MECH HI ING POLICY:

The provisiens of Section 177 of the Companies Act. 2013 recd with Rule 7 of the Companies (Meetings of
the Board and its Powers) Rules, 2013 is not applicable to the Company

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS:

There are no significant material orders passed by the Regulators / Courts which would impoct the going
concenrystatus . of T!WE L:-G'“pﬂﬂ'f Q['ld its f iture l.‘-lr.)l';‘“.l“u”ﬁ.

DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN & WORKPLACE (PREVENTION, PROHIBITION &
REDRESSAL) ACT, 2013:

In order to prevent sexual harassment of women at work pidce d new act The 5exual Harassment of Women
ot Warkplace [Prevention, Prohibition and Redressal] Act, 2013 hos been Aotified on 9tn December, 2013
Under the said Act every company is required fa set up an Internal Complaints Committee to look Into
comiplaints relating to sexual harassment at work place-of any women employes.

Comgariv has adopted a palicy for prevention of Sexual Harassment of Women at workplace and has set
up Commitiee for imolementation of said pelicy. During the year Company has nat received any complaint

of harassment.

PRESENTATION OF FINANCIAL STATEMENTS:

The financial statements of the Company far the yaar ended 3| Maorch 2023 have been disclosed as per
Schedule |l to the Companies-Act, 2013.

TRANSEER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND:

vyour Company did net have any funds [ying unpaid o unclaimed for a periad of seven years. Therefore
there were ro funds whilch were required to be transierad to Investor Education and Protection Fund (IEPF)

ACCOUNTING POLICIES AND PROCEDURES:

The Significant acceunting aolicies s narated in the Notes to the Financial Statements is in conformity with
the Accounting Standards ssued by the nsfitute of Chartered Accountants of India ana referred to under
saction 129 & 133 of the Companies Act. 2013, as applicable to the Company have been followed as usual
" the course of preparing and presenting fhese Accounts.

APPRECIATION:

A

vour Directors place on record their earnest appreciation for the unstinted commitment, dedication. hard
work and significant services rendered by employees. Government agencies and other stakehoiders of the

Company.

The Board would also like 1o record ifs specific oppreciation for the confidence and understanding shown |

by the Members in the Company.

Mew Delhi FJ; & on behalf of the Board of Directors

sgn Seplember, 2023 i




‘ Form AOC-1 .
- (Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies

(Accounts) Rules, 2014)
Statement containing salient features of the financial statement of
subsidiaries/associate companies/joint ventures

Part "o

(Information in respect of each subsidiary to be presented with amounts in Rs.)

SLNe. ~ Particulars 1 Details
L.~ Name of the subsidiary " EXCELLETA TECH PRIVATE
| R — LIMITED
2. Reporting period for the subsidiary concerned, if 25t March 2023 to 31+
different from the holding compa ny's reporting March 2023
_ period

3. Reporting currency and Exchange rate as on the last |
date of the relevant Financial year in the case of
_foreign subsidiaries

4.  Share capital 81,890
5. Reserves & surplus o 1417
6. | Total assets 4,980
7. Total Liabilities 4,980
B, Investments ) NIL
9.  Turnover NIL -
10.  Profit before taxation 19,152
~11.  Provision for taxation -4,980
12, Profit after taxation | -14,172 -
13.  Proposed Dividend NIL B
14. % of shareholding 62.28 % =

Notes: The following information shall be furnished at the end of the statement: ,
1. Names of subsidiaries which are yet to commence operations
Excelleta Tech Private Limited was incorporated on 25" March 2023 and has not |
commenced operations tll 31 March 2023, Subscribed Share capital of the Company
was received from the subscribers in April 2023,

2 Names of subsidiaries which have been liquidated or sold during the year.

NIL

Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Aibe
Companies and Joint Ventures

Name of as;;_uriatr_*_gjjtii_nl Ventures l NA _-_N& ? WA
1. Latest audited Balance Sheet Date NA_ NA [
et LNA . NA

2. Shares ufﬁssociaté/lointT\fentures held by | NA NA
the company on the year end _ L

—— NA
No. - : . : N A
= - i sociates/Joint Venture | NA
Amount of Investmentin Associates/|o —

Extend of Holding% _ __oog




| NA NA ~NA

3. Description of how there is significant | NA NA  NA
—_Influence |
I ' NA NA NA
4. Reason why the associate/joint venture is | NA ' NA NA
not consolidated | |
L " INna NA NA
5. Net worth attributable to shareholding as NA NA NA
—_per latest audited Balance Sheet
e - NA NA  NA
_6. Profit/Loss for the year NA NA NA
il Considered in Consolidation NA [ NA _NA
L Not Considered in Consolidation NA ' NA _NA
1. Names of associates or joint ventures which are yet to commence operations.
NIL
2. Names of associates or joint ventures which have been liquidated or sold during the year.
NIL
Note: This Form is to be certified in the same manner in which the Balance Sheet is to be
certified.
Dated: 28" September 202 - for Insightiul Systems Private Limited

Place: Gurugram

f;_n__ M.--'[ A ( A LA
y {}umlm Jairath

[irecton Director

DIN: 01682658 DIN: 09033167




| ANNEXURES TO THE DIRECTORS' REPORT

|
| Annexure 'A' fo the Director's Report

| Form No. AOC-2

[Pursuant fo clause (h) of sub-section (3] of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014}

Fon‘r_m for disciosurg of particulars of contracts/arangements entered into by the company with related
parties r?ferred toin sub-section (1) of section 188 of the Companies Act, 2013 including certain arms length
fransactions under third proviso thereto

1. Details of contracts or arrangements or transactions net at arm's length basis:

The Company has not entered into any contract or arrangerent or fransaction with its related parties
which is not at arm’s length during the financial year 2022-23.

2. Details of materigl contracts or arrangement or fransactions at arm's length basis
8.No. | Particulars o
| Name(s| of the related party and __n'on,'_rﬁ?jy._f relatiohship
| Name(s) of the related party Nature of relationship
@l | Metalman Micro Turners ] Significant Influence |
| Metalman Auto Private Limited Signiticant Influence B
| Gunjan Jairath N Director of the Company _
(b) | Nature ©f contracts  /arangemen!s  Provision of services and Directors' remuneration
fid Mransactions -
(| | Duration of fhe contracts/  April 2022 to March 2023
| arrangements/transactions
| Salient terms of the contracts or The contract was entered into in the Ordinc:rv_l
(d | arrangements or transactions including the  course of business and on arm’s length basis. (For |
| | | value, if any c-i+'_=rt,1i|s.u~f rrunsocholns during the year refer Note 25 |
| o o the Standalone Financial Statements) . '
(e) [Dare{s} of approval by the Board, if any Not Applicable - — |
_{f| | Amount poid as advances, if any NI . gy | |
New Delhi e For & on behalf of the Board of Directors
28" September, 1 :
_rf —~, - \
J l{'“}-_"__-—- "1/"
Nishant Jairdh : :
Direr{::}rorJO‘r g ian Jeirath
ctor
DIN: 0168 :
by 090331647
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Annexure 'B' fo the Director’'s Report

ANNEXURES TO THE DIRECTORS' REPORT
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the financial year ended on 3" March, 2023 of
INSIGHTFUL SYSTEMS PRIVATE LIMITED _
[Pursuant to Section 92(1) of the Companies Act, 2013 and rle 12(1] of the Camparnies
(Management and Administration) Rules, 2014)

l. REGISTRATION AND OTHER DETAILS:

| REMARKS
| U72900HR2021 PTC092275

18" January 2021 B :
INSIGHTEUL 5YSTEMS PRIVATE LIMITED

‘M‘L _| PARTICULARS
r__i'_._cﬂ__ ———
_ii. | Registration Date
. Name ofthe Company

e ategony [Sub Category of Ihe Company | Plivare Limited Company/Limited by shores
| v. | Address of the Registered office and contoct | G902, CATRIONA APARTMENT. AMBIENCE
LY | detais ISLAND, NH 8, GURGADON HARYANA- 22002
| vi. | wWhether listed company | Ng

| vii, | Nemie. Address and Confact detalls of Registrar Not Appiicdble

| and Trarster Agent. if any

ILPRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

. ks = S . —" ‘ o 2rd =
Al the business activitias contributing 10 % or more of fhz 1gtal funover af the company shall be stated:
S No. | Neme and Descristion of main proguets | NG Cooe of e Praduct) ' % 18 ratal tumover of
| eenice: SR the company
[ [ STEry ST = 2900 * | 00 2
1. | Manogementconsultarcy aclviiies _ fO2g0c | logms |
T Asper Nationer industrial Classification Cooe 2008~ minstiy of Siafistics and Priegrammae Implementation

# On the basis of Gross Turricver

Ill. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S = - ) _r_l_ o alal ar [ T I |
S.NO Norme And CIN/GLN iedingl %0 Appicabie |
i3 e subsidicny/

‘ LA diiass et shares  Section

(Campany i ssociate P
v — ‘tx-““':L- ETA TECH | L62099HR2I23PTC 10203 | Subsidiany | 62.28% Section '
' PRIVATE LIMITED | 2{4s) |
‘ ADDRESS: G-902. |

CATIRIONA | AMIENTE .
SIND.  GURGAON
HARYANA-1Z2010 | S

V. SHARE HOLDING PATTERN (Equity Shore Capilal Breokup as percentage of Total Equity)

il Cotegory-wise Share HOING
fi

' ©. of Shares Na. of Shares heid af the end of R’ L
Me: of Snares held al the ,
Cotegory of

ot he vear (% Chu
. 2ginning of the year ) ew Trarm T e

&Cﬁhﬂld—er"—-— S _g:%all_qpnvsicul | Tetal | % of Demar | Physical | Tatal % of during
Tatal fotal ’The year
Shares 4 o | Shares

_promoters | . | T ]

A. Promoter ___ | | e I -

(1) indien — . 10000 10,000 100.00 | g |O£QD—1': 10.C0G 100,00 A

{o) Individual/RUF_| "1 == 3 : -] a2l k- e

() Central Gov! : - - - -

{Cl'gfgie Govt 8 = = . | [

(d) Bodies Corp: | 5 =] '

(e} Barks { FI 8




if] Any Other..

S

(2) Foreign |
|a)NRIs — Individuals

ub-total (A) (1):- |

—
10,000

o) Other -
Individuals

ElBodles oo, | }
d) Banks / Fi

e) Any Other....

Sub-total (4) (2):-

- 000

0.00

- 'o.ool

0.00

=1

0.00

0.00

0.00

0.00

Total shareholdin
of Promo!er(ﬁ.?
F(!’«Hl)ﬂ‘t)ﬂl

B. Public |
Shareholding
IL_Ig_stituﬂons _

0] Mutual Furds

|IbJ_ Bariks / Fl ‘

= 10,000

10,000

100.00

10.000 ‘ 10,00

CJl 100.00

c) Central Govt

d) State Govi(s)

e] Veniure Capital
Funds

ﬂmsuronce

‘ Companies

ig) Flis |
h) Foreign Venturs
~ Capital Funds

I] Others [specify)

Sub-total (B)(1}):-

2. Non-Institutions
a) Badies Corp.

i Indian |
Iﬂ]ﬂ"e‘“&‘:ﬂ_ |
|ba) Inciviciuals

i) individual
shareholdears
|ho|ding narminc
share capital
uptoRs. 1 lakh

i individual
shareholders
Ihotding noming
lshare  capital  in
excess of Rs | lakh
c] Others(specify) |
Sub-Total (B)(2):-

|-f_otul_PuEiic !
|Shurehold|rlg
(B=ENNHEBN) |

C Sharesheld by |

Custodian for
'GDRs & ADRs
|Grund Total

(a+B+c) L

—

- L

=




(i) Shareholding of Promoters

’ .
3l (Shareholder's |Shorehold|ng at the begmnlng of (Share holdmg 4 at the end of ‘the %
No. |Name the yeari.e. 01.04.2022 | yearie. 31 032023 _ change
No. of% offotal [%of Shares No of |% oftotal | % of Shares “lin share
Shares [Sharesof |Pledged / shares |Sharesof | Pledged/ nolding
thecomp |encumbered | the encumbered | during
any to total shares | company_ to total shores |ieyear |
1. |Gunjon Jairath 7,500 75.00| . 7,500 75.00 - .
1 el R I e e e
I 2. INishOn! Jairath 2,500 2500 =1 2,500 25.00 - =
T A | —-
(i) Change in Promoters' Shareholding [please specify. if there is no chongel
Sl. Shareholding af the begmnmg | Cumulcﬁuve Sharehclding
| No. of the year i.e. 01.04.2022 duringtheyear
No. ofshares | % of total | No. of shares | % of total
shares  of the shares of fhe
== |company ___ lcompany
1. At the beginning of the year 10,000 | 0000 10000 | 100.00
2. Dotfe wise Increase/Decrease in o
Promoters Share hoiding during
the Year specifying the reasons | Tnere s no change i Tap Promoters’ shareholding bebween
for increase / decrease -{e.g.' 1.04.2022 to 31.03:2023
allotment / transfer / lonus/
sweat gteguityete)t ) ) - . |
0000 | 10000 10000 | L0000

_3 M the end of 1he year

{ivl  Shareholding Pattern of
and ADRs):
< TFor Each of fhe Top
Mo, 10 Shareholders

|
N Tatthe beglnnlng g of 1he year -
7 _TDc:ie wise Increase!Dscreose in
' | share holding during the year
| specifying the reasons for
mcseose;’decreuse[e .g.allotment
Jtransfer / bonus / sweat equity

elc):

= [ At the End of the \,re
date of separation.
during the year) e

if separated

T c}?}?th—e_

f fop ten Sharehoiders (ather than Diecrar

~ T spareholding al the beginning  Cumulative

~tars. Promoters and Holders of GDRs

shareholding 1
during the year

of the year

No. of shares % oftotal | No.ofshares % of total
shares of the snares of
Company the company

There is no change in Top 10 sharehelder's shareholding
between 01.04.2022 to 31.03.2023




M-_Sﬁ'liﬁ'ﬂ[giﬂg_gr'_@[eums and key Managerial Personnie

el umulative

: L
‘ S.No. For Each of the Directors and KAMP Sheweholding 4
begnning of the yeor Shereholding during
the year
| Mo of showes | % of otal Fle aof % of tatal

shares of sharas shicires of
e thie
r 3 4 COMPAny | Carnpany
| 4 At the beginning of the yeor 10 000 | 00.00 10,000 '00.00
) r 1]
£ Late wite ncrease/Decrease in Share
holging duing  the year s i
= - C Deciying ) ; =
thereasons for increase/decrease (e 3 There is no change in Directors ;bc{renmdmg
allotment transter A between (01 04,2022 1o 31.03.2023
wll b LY - o _'
| Sweaateguityetc)
3 Al the end of the vear 10600 10000 10,000 100.00
V. INDEBTEDNESS
ingebtedness ol the Company inc lwding interest putstanding/accrued but not due for payment
£ =% Unsacyradg Deposils Ee]{s]]
i Loans indebtedness
Indebtedness af the beginning of the
financial year
Principal Amount Ml ML NIL ML
i) Interest due but not paid ML ML NIL
ii) iInferest accrued but not due d fik_, MIL MIL NIt
,-._:*ﬂ _"_'+L | Pelh | Mk MNIL i MIL |
Change in Indebtedness during the 1
financial yeor
- Agdition ML MIL NIL NIL
s Reduction L - ML . ML MIL NIL
et ’:i"_'-ﬂ'"JQE_ B ML _ NIL | L i ;;'”_
indebtedness at the end of the T =
financial year
| Principal Amount ML NI NIL -
il interest due but notpaid L. NIL MNIL NIL
ii| Interest accrued but nat due it i WL NI NIL
Toial i - = = LN — __NH__ D _NI“
Vvl REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
& remuneration to Managing Drector Whole-nme Directors and/or Manager-
I Particulors of Remuneration Gunjan Jairath | Total Amount.
| No \Director]
8 Grosssaiaty . 2,600,000 2.600.000 |
P ¢ OB visi ntained in  section ) e 1 e ;
| |:fJ|IJ"J|r-“f s petr provisions Co . 9 '500\\100 = =
| 7111 of the Income-1ax Act 1961 <.a00.000

;’i:m Vvalue of perquisites u/s 17(2) Income-tax Act [

|74

11




[ lie] Profits in lieu of salary under Section 17(3) MIL NiL
- Income Tax Act, 1941 -I
2. [Stockopton SN = - M
3. | SweatEquity ] w0 ML
4. Commission o - . o MIL NIL

- a5 % of prafit
| __-others, specify... b —‘
L9 | Others please specify - - N - ML
L [Tefaltal - | 2600000 2600000
___ | Ceilling as per the act - B . S S ——
B. Remuneration to other directars:
3l. No. | Particulars of Remuneration Directors Totol Amount |
I | Ingependent Directors '
‘ * Fee for alfending board/committes meetings
* Commission NiL Bt
* Others, please specify ML NIL
L4 NIL e
L dTetal(y ' NIL NIL
% Other Non-Executive Directors '
‘ * Fee  for  abending  ooard/commiites
meetings NIL NIL
| *  Commission NIL NIL
|+ Ofhers olecsespecify NIL NIL |
[Totaliz] - o ! NIL N _NIL |
| Total (Bj=(1+2) o ML | Nl |

‘ Tatal Managerial EEc_emur\erE_T'-or‘ ) | WL | NIL |
Gverall Cefing o per the Act

T REMUNERATION 10 KEY MANAGERIAL PERSGHNEL OTHER THAN MO /MANAGER WTD

[SNo. [ Porficulors of Remuneration  Key Managerial Personnel
CED Company cro tetal
| Secetary |
1 Gross salory MIL NIL ML NIL |
[ s W S B M
ial Zalory as per provisions contaned in MIL sIL | ML NIL
saction 17]1) of the Income-tax Act 1961 |
' b Value of -Eerqu-,si*es Wis 1712} Income-tax L Rl ‘ ML NIL
At 194l
(c) Profits in lieu of salary under section 17(3) ML T T T
ncome-taxcact, 1941
5 | SiockOplion NIL BT T T
"3 | sweat Equity
4 | Commisson
—5 % of prefit
- others, specify...
"5 Cithiers, please specity
B Tiotal

12




Yeee section  of | Datails  offenalty | Autherity(RD/NELT/ | Appecimade.it |

. BriefDescnplion -
T_rje ‘ Punishiment/ COURT) anylgive
Companies Compoundinafees Details)
Act | mposed |
Fr_c@_«r«a«m | | N
Penaity ] il
|- Punishment |' 1 o o
e e = - MIL ]
| Compounding K 1 o T
|8 oecToRs
| Penalty I s = = — |}
T - ——
| MIL
Compounding [ J ]'
_C. OTHER OFFICERS INDEFAULT ) o !
Penalty I ' [ a '
Punishment | I [
ML \

Compounding

For'é& on behalf of the Board of Directors

New Delhi
28" September, 2023




Notice is hereby given that the 2nd Annual General Meeting of the men
Private Limited will be held on 30th September, 2023 at 11:00 AM at t

INSIGHTFUL SYSTEMS PRIVATE LIMITED
REGD OFFICE: G-902, CAITRIONA APARTMENT, AMBIENCE ISLAND, NH 8. GURGAON
HARYANA-122002
CIN: U72900HR2021PTC092275 Email: info@insigh

Notice for Annual General Meeting

tfulsystems.in

\bers of Insightful Systems
he registered Oftice of the

company 1o transact the following business:

ORDINERY BUSINESS:

1. To consider and adopt

To consider and if thought fit to pass with or without modification(s) of the
Ordinary Resolution

“RESOLVED THAT the Audited Balance Sheet and Statement
year ended March 31, 2023 along with the Auditor's Report and
the sharcholders and laid before the meeting. be received. conside

following resolution as an

of Profit and Loss for the financial
the Directors’ Report as circulated to
red and adopted.”

NOTES:

1. A member entitled to attend and vote at the mecting is entitled to appoint.a proxy 10 attend and
vote instead of himself and the proxy necd nat be the member of the company .

5 The instrument appointing the proxy. July completed. must be deposited at the Company’s
registered office not less than than 48 hours before the commencement of the meeting. A proxy
form for the AGM is enclosed.

3. |'\r-1c|11b(:r5.-"]1mxics:’zul!hm'i/uaf representatives  should bring the duly filled Attendance Slip
enclosed herewith to attend the meeting.

Gurgaon For and on behalf on Board

28" September 2023

/
| j . 'l ___"_.'-)i g ST
_. k{) -'ifc”"LW _bJ--uJLLl{'”

Nishant Jaira

Director Ciltﬂonalpsmntr Brectlor
1. mbianca Isla
DIN: 01682 il - 09033167

Gurgaon-122002

Haryana



